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Creation of a joint venture
between OAK NATION and MARTELL

The CHARLOIS Group is pleased to announce the creation of WHITE OAK, a
joint venture launched in partnership with MARTELL.

WHITE OAK brings together the subsidiaries that exist already within the
CHARLOIS Group, such as Nievre Merrain (stavemakers), Tonnellerie Leroi
(coopers) and L'Atelier du Foudrier (manufacturers of vats, tuns and large
formats), and will be owned 51% by OAK NATION and 49% by MARTELL.

Sylvain Charlois explains the rationale behind this initiative: "Tonnellerie Leroi
was first created by MARTELL, before joining the Saury Group in 2006, which
was itself acquired by the Charlois Group in 2009. Given that barrels are an
integral element in the process of making cognac, the idea that MARTELL
should step back into the world of cooperage took root several years ago. The
complementarity of our trades, our common values and our shared history led
us to seal our partnership in the form of a joint venture."

César Giron, Chief Executive Officer of Martell Mumm Perrier-Jouét, and
Director of Pernod Ricard relates: "It was over lunch at MARTELL, at the
Chateau de Chanteloup, whilst drawing parallels between the length of time
needed for an oak to grow, to make a barrel, and to craft a fine cognac, that
Sylvain and | imagined one day, one way or another, strengthening the
relations between our two enterprises. | am delighted, several years later, to
see this come to fruition."

The two businesses have also, over recent years, engaged in a common project
in which they plant oaks for every barrel produced, in parallel with the
acquisition of forest holdings by Tonnellerie Leroi.

This operation is a manifestation of CHARLOIS and MARTELL's long-term
commitment to quality and excellence, focussed on this natural, rare, and
precious resource from the forest - the great oak.

For more information about the CHARLOIS Group and MARTELL: www.charlois.com
www.martell.com
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About MARTELL

Founded by Jean Martell in 1715, Martell, the oldest of the great cognac houses,
is renowned the world over for the finesse and elegance of its cognacs, which
are the fruit of time-honoured skills passed down for nine generations. Above
and beyond the passion for artisanal skills and a deep attachment to its terroir,
Martell is also characterized by its bold invention of new expressions of cognac,
such as the iconic Martell Cordon Bleu created in 1912. The spirit of freedom
that epitomizes Martell is symbolized by the swift, its historic insignia.

Contact :

Clémence Cornerotte- Maison Martell

Tel. +33 6 8537 28 28
clemence.cornerotte@pernod-ricard.com

About CHARLOIS

The CHARLOIS Group took root in the Bertranges forest in the middle of the
17th century, with Jacques Charlois, a stave maker. Since its creation in 2005 by
Sylvain Charlois the group has diversified into a range of complementary
activities that revolve around oak and the forest. Its skills have developed in
two broad areas:

OAK COLLECTION brings together activities connected with the forest,
heritage, art and culture, and well-being.

OAK NATION, a major name in the world of prestige cooperage, reunites all the
trades in connection with cooperage, such as forestry, sawmilling, stave-
making, barrel making, the manufacture of large formats, the recovery and
recycling of used oak barrels, the production of alternative oak products for
oenology, transport and logistics, and engineering. Oak Nation also
incorporates a specialist laboratory for the agri-food industry and an R & D
department.

OAK NATION encompasses 36 subsidiaries in France, Spain, Romania, the
United States and Scotland, and has 6,000 customers in 50 countries. Thanks
to traditional manufacturing techniques and strict selection of wood, OAK
NATION offers made-to-measure solutions that respond to the specific
demands of premium wine producers and distilleries.

Contact :

Claude Jouot - Charlois Communications Director
Charlois Tel. +33 6 31 30 64 80
claudejouot@charlois.com
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